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Why Choose RE/MAX Professionals?

3.5 BILLION IN SALES IN 2023

540 REAL ESTATE BROKERS   |   39 PROFESSIONAL TEAM MEMBERS

6 MARKETING & ONLINE MEDIA SPECIALISTS   |   8 STRATEGICALLY LOCATED OFFICES

DENVER TECH CENTER GREENWOOD VILLAGEHIGHLANDS RANCH KEN CARYL LAKEWOOD LARKRIDGE LITTLETON SOUTHLANDS

AVERAGE SOLD PRICE
(YEAR OVER YEAR)

TOTAL # SOLD 
(HOUSES AND CONDOS)

3,708
2023: 3,890

DOWN 4.68%

-5.96%
CONDO 1 YEAR

+1.60%
SINGLE FAMILY 1 YEAR

AVERAGE SALES PRICE
(HOUSES & CONDOS -JULY 2024)

$708,937
LAST YEAR:

$692,715
+2.34%

REAL 
ESTATE 
MARKET 
UPDATE

ACTIVE LISTINGS

JULY
2023

6,299
10,584

JULY
2024

UP 68.03%

AVG DAYS ON MARKET
JULY 2024

28 DAYS
2023: 22 DAYS

UP 27.27%

35 DAYS
2023: 25 DAYS

UP 40%

ACTIVE INVENTORY
JULY 2024

7,370
2023: 4,594
UP 60.32%

3,214
2023: 1,702
UP 88.84%

SOLDS JULY 2024

2,768
2023: 2,718
UP 1.84%

940
2023: 1,172

DOWN 19.80%

BAD NEWS LEADS TO GOOD NEWS!

The late Summer Denver Real Estate Market has kept the tradition of Buyers taking a bit 
of a break while enjoying the end of Summer activities before school starts, and at the 
same time has been very unpredictable with some amazing homes for sale just sitting 
on the market and some homes unexpectedly selling very quickly! This is all about to 
change soon, as we have just seen three major signals over the past couple of weeks 
that create the perfect time to buy again and to sell. First: the indications of inflation 
slowing down are pretty solid, with the CPI data showing a major slowdown, especially 
in the labor markets. The Federal Reserve has voiced some key words that indicate an 
interest rate cut in September is probable! Second: The Active Listing Inventory has 
increased to 10,584 at the end of July, which is a 68% increase over July 2023. This 
increased Inventory has created a much better selection for Buyers to see, and a much 
better negotiating opportunity! Third and most important: Wall Street has already 
begun to adjust for a September Interest rate reduction of short term rates, which has 
caused our long term Mortgage rates to plummet over the past week!  30 year mortgage 
rates are now available in the high 5% to low 6% range, and affordability has improved 
tremendously!
Sellers, this is the best time to have your home show very well, and priced correctly!  
Buyers, as we find ourselves transacting business in a new way in August and beyond, 
please let us show you the value we bring to your Real Estate Transaction. We have the 
knowledge, experience and just plain hard work to help you with your largest purchase. 


