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Why Choose RE/MAX Professionals?

4.2 BILLION IN SALES IN 2022

540 REAL ESTATE BROKERS   |   39 PROFESSIONAL TEAM MEMBERS

6 MARKETING & ONLINE MEDIA SPECIALISTS   |   9 STRATEGICALLY LOCATED OFFICES

DENVER TECH CENTER GREENWOOD VILLAGEHIGHLANDS/BERKLEY
DENVER

HIGHLANDS RANCH KEN CARYL LAKEWOOD LARKRIDGE LITTLETON SOUTHLANDS

AVERAGE SOLD PRICE
(YEAR OVER YEAR)

TOTAL # SOLD 
(HOUSES AND CONDOS)

2,620
2022: 2,889

DOWN 9.31%

+1.12%
CONDO 1 YEAR

+3.72%
SINGLE FAMILY 1 YEAR

AVERAGE SALES PRICE
(HOUSES & CONDOS - DECEMBER 2023)

$657,229
LAST YEAR:

$636,119
+3.32%

REAL 
ESTATE 
MARKET 
UPDATE

ACTIVE LISTINGS

DECEMBER
2022

4,757
4,971

DECEMBER
2023

UP 4.50%

AVG DAYS ON MARKET
DECEMBER 2023

46 DAYS
2022: 44 DAYS

UP 4.55%

45 DAYS
2022: 38 DAYS

UP 18.42%

ACTIVE INVENTORY
DECEMBER 2023

3,505
2022: 3,407
UP 2.88%

1,466
2022: 1,350
UP 8.59%

SOLDS DECEMBER 2023

1,850
2022: 2,028

DOWN 8.78%

770
2022: 861

DOWN 10.57%

This is one of our favorite times of the year, as we reflect on the Real Estate Market and the 
challenges and accomplishments of 2023! We enter this New Year of 2024 with excitement 
and anticipation for better times and markets ahead. You could say we have a “Cautious 
Optimism for 2024, which is much better than the Predictable Pessimism” we experienced 
in 2023!

The Denver Real Estate Market was a challenge in 2023, and here are the major stats from 
the close of the year as follows: Active inventory is up 4.5% year over year, but it’s up 
236% from two years ago. New listings were at 49,560, which is down 17.7% from last year. 
Closed properties were at 41,840, which is down 18% from last year. The average price for 
all residential homes was $679,710 and the average price for single family detached homes 
was $764,977 and the average price for dttached homes ended the year at $477,985. 
The biggest surprise in these numbers is the big drop in numbers of homes sold, and yet 
the average prices in all three categories were only down less than 1%!  Many Economists 
and experts predicted we would see a drop in prices from 5-20%. The Denver market and 
economy have proven to be very resilient when we discuss prices, however rising interest 
rates, inflation and affordability pushed thousands of Buyers and Sellers to the sidelines 
and hit the pause button in 2023!

We are actually very optimistic for this 2024 market, and cherish the opportunity to be 
your Real Estate Professional and assist with all of your housing needs! Let’s Make It A 
Great Year!


