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Why Choose RE/MAX Professionals?

4.2 BILLION IN SALES IN 2022

440 REAL ESTATE BROKERS   |   39 PROFESSIONAL TEAM MEMBERS

6 MARKETING & ONLINE MEDIA SPECIALISTS   |   9 STRATEGICALLY LOCATED OFFICES

DENVER TECH CENTER GREENWOOD VILLAGEHIGHLANDS/BERKLEY
DENVER

HIGHLANDS RANCH KEN CARYL LAKEWOOD LARKRIDGE LITTLETON SOUTHLANDS

AVERAGE SOLD PRICE
(YEAR OVER YEAR)

TOTAL # SOLD 
(HOUSES AND CONDOS)

4,109
2022: 5,472

DOWN 24.91%

-3.20%
CONDO 1 YEAR

-0.76%
SINGLE FAMILY 1 YEAR

AVERAGE SALES PRICE
(HOUSES & CONDOS - JUNE 2023)

$713,674
LAST YEAR:

$716,144
-0.34%

REAL 
ESTATE 
MARKET 
UPDATE

ACTIVE LISTINGS

JUNE
2022

6,057
6,070

JUNE
2023

UP 0.21%

AVG DAYS ON MARKET
JUNE 2023

23 DAYS
2022: 11 DAYS
UP 109.09%

23 DAYS
2022: 9 DAYS
UP 155.56%

ACTIVE INVENTORY
JUNE 2023

4,400
2022: 4,684

DOWN 6.06%

1,670
2022: 1,373
UP 21.63%

SOLDS JUNE 2023

2,956
2022: 3,822

DOWN 22.66%

1,153
2022: 1,650

DOWN 30.12%

The first half of 2023 is complete, and in many ways the turning point for the year.  
We are excited to share the Metro Denver Housing Outlook and midyear update!  
Historically, the data shows that purchases start to slow down, prices decline and 
inventory should peak soon after the July 4th Holiday, however this spring’s selling 
season proved to be disappointing compared to seasonal expectations, and we may see 
some surprises the second half of the year. Let’s look at some indications for positive 
activity in the numbers: First, the Active Inventory for sale is at 6,070 which is 16% 
higher than last month. New Listings were at 5,628 which is almost 9% higher than last 
month, and Pendings were at 4,385 and that is almost 6% higher than last month. The 
down side of the market is Closed Properties, as we only had 4,109 Closed Properties 
this month, and that is down -7.0% from last month and Closings YTD are down -23%. 
Several factors are influencing the housing market in uncertain terrain, with the market 
looking for stability, affordability, and creativity!  Mortgage rates are affecting inventory, 
stability, and affordability, but with inventory growing and activity slowing, it looks like 
we are heading toward a normalizing market! Buyers, this is great news as you will have 
a bit more control the 2nd half of 2023.  Sellers, this is a great time to prepare your 
home for sale, and have it showing the best way possible, as buyers are still paying top 
dollar for an updated house. If you have experienced some hail damage, please reach 
out to your insurance company as soon as possible. Buyers always expect a good Roof! 


